
Monthly Performance1 Summary

1  Performance is net of fees and assumes and deduction of a maximum advisory fee of 2.25%.
2  Constitutes actual performance of Model Portfolio accounts in the Lifetime Wealth PortfoliosSM program.
This material, when used with prospects, must be preceded or accompanied by Lifetime Wealth PortfoliosSM (ES21).

MUTUAL FUND 
TAXABLE 

Returns Standard Deviations

July 20142 QTD2 YTD2 1 Year2 3 Year2 5 Year2 10 Year 3 Year2 5 Year

Capital Preservation -0.71% -0.71% 1.85% 2.68% 1.82% 2.57% N/A 2.93% 2.80%

Conservative Income -1.07% -1.07% 1.90% 4.29% 3.73% 4.47% N/A 4.63% 4.60%

Conservative Income with Growth -1.36% -1.36% 1.92% 5.27% 4.75% 5.48% N/A 6.26% 6.32%

Moderate Growth with Income -1.65% -1.65% 1.65% 5.80% 5.60% 6.50% N/A 7.68% 7.89%

Moderate Growth -1.97% -1.97% 1.70% 6.83% 6.79% 7.80% N/A 9.37% 9.55%

Growth -2.25% -2.25% 1.57% 7.60% 7.35% 8.60% N/A 10.97% 11.23%

Aggressive Growth -2.41% -2.41% 1.63% 8.10% 7.51% 9.10% N/A 11.94% 12.30%

MUTUAL FUND 
TAX-DEFERRED

Returns Standard Deviations

July 20142 QTD2 YTD2 1 Year2 3 Year2 5 Year2 10 Year 3 Year2 5 Year

Capital Preservation -0.74% -0.74% 1.66% 2.38% 1.70% 3.10% N/A 4.05% 3.62%

Conservative Income -1.10% -1.10% 1.87% 4.09% 3.71% 5.05% N/A 5.67% 5.27%

Conservative Income with Growth -1.37% -1.37% 1.86% 5.08% 4.67% 5.92% N/A 7.09% 6.78%

Conservative Income with Growth -1.63% -1.63% 2.00% 6.30% 5.78% 7.09% N/A 8.73% 8.48%

Moderate Growth -1.94% -1.94% 1.86% 6.98% 6.58% 7.98% N/A 10.00% 9.89%

Growth -2.25% -2.25% 1.74% 7.72% 7.33% 8.76% N/A 11.12% 11.24%

Agressive Growth -2.36% -2.36% 1.79% 8.30% 7.53% 9.11% N/A 12.00% 12.32%

COMPARATIVE  
INDICES

Returns

July 2014 QTD YTD 1 Year 3 Year 5 Year 10 Year

S&P 500 -1.38% -1.38% 5.66% 16.94% 16.84% 16.79% 8.00%

MSCI EAFE -1.97% -1.97% 2.72% 15.07% 7.96% 9.40% 7.07%

Barclays Capital US  
Aggregate Bond

-0.25% -0.25% 3.66% 3.97% 3.04% 4.47% 4.80%

Barclays Capital Municipal Bond 0.18% 0.18% 6.18% 7.27% 5.06% 5.50% 4.85%

US Treasury Bills 0.00% 0.00% 0.02% 0.04% 0.05% 0.08% 1.46%

Mutual Fund Advisory Strategist: Morningstar Investment Services as of July 31, 2014
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Model Portfolios Inception Date = 5/1/2009

This data is for informational purposes only. Each portfolio is designed for 
a certain risk type strategy (e.g., conservative, aggressive) and consists of 
open-end mutual funds and/ or exchange-traded funds (collectively “funds”) 
depending on the selected sub-adviser’s portfolio. Past performance of the 
Model Portfolios is no guarantee of their future results.

The performance shown is a combination of actual Model Portfolio 
performance and hypothetical performance. The actual performance of the 
Model Portfolios is derived from the trailing returns of the funds underlying 
the portfolio strategies and their allocation as of the date noted above for 
periods dating back to the portfolio’s inception date. Prior to the inception 
date, the hypothetical performance of the Model Portfolios is derived from 
the trailing returns of the funds underlying the portfolio strategies and their 
allocation as of the inception date.

The Model Portfolio performance presented is not a reflection of actual 
client portfolios. The returns are used solely to provide a historical indication 
of the investment strategies (e.g., conservative) provided by the Lifetime 
Wealth PortfolioSM sub-adviser. In no way should the returns be considered 
indicative of, a substitute for, or a guarantee of the performance of actual 
clients of the Lifetime Wealth Portfolios program. Investments in funds 
involve risk (including general market volatility) and as a result may not always 
be profitable.

The results were obtained by retroactively allocating the various Model 
Portfolios as indicated. The Model Portfolios were designed with the benefit 
of hindsight, including knowledge of the performance of the funds during the 
periods indicated. The results do not represent the impact that economic 
and market factors may have had on the decisions made about the holdings. 
Because the sub-adviser was not managing actual client assets using the 
strategy reflected in the Model Portfolio during the time periods for which 
results are presented, the results do not reflect the effect of material market 
or economic conditions or the impact these factors would have had on the 
sub-adviser’s decision-making if the sub-adviser were actually managing 
client assets during that time period. For example, certain funds may have 
generated greater or lesser returns than similar funds during certain time 
periods, which might have caused a sub-adviser managing actual client 
assets to liquidate certain funds at certain times. Such actions would have 
affected actual client returns.

Performance is net of fees and assumes deduction of a maximum advisory 
fee of 2.25%. The Eagle Strategies Disclosure Brochure also contains 
additional important information about the Eagle Lifetime Wealth Portfolios 
managed account program as well as program fees and any other applicable 
expenses.

The performance calculations assume all dividends and capital gains 
distributions are reinvested, are net of the underlying fund fees and 
expenses, and are based on the exchange-traded funds’ market price as of 
close of trading and/or the underlying mutual fund’s net asset value at the 
close of trading on the New York Stock Exchange on the last business day 
of a month. The portfolio performance is calculated using a time-weighted, 
geometrically linked rate of return formula. Returns for periods over one 
year are annualized. A portfolio’s underlying fund holdings and the amount 
allocated to each are subject to change and therefore the underlying funds 
used in calculating the portfolio performance may not represent the trailing 
returns of the funds currently available.

The blended benchmark returns noted with the hypothetical portfolio 
performance returns are of the blended benchmarks applicable to that 
portfolio strategy and are not one particular index. The blended benchmark 
returns assume monthly rebalancing to benchmark target weights. The 
blended benchmark returns are derived by taking a weighted average of the 
returns of each underlying index. Indexes are unmanaged and their returns do 
not include any fees and expenses.

Standard deviation is a measure of the volatility of a portfolio’s returns 
around its mean. A high standard deviation indicates a greater potential 
for volatility. Standard deviation is calculated from the difference between 
the actual monthly returns for a given time period and the average monthly 
return for the same time period. 

Foreign securities involve additional risks, including foreign currency 
changes, political risks, foreign taxes, and different methods of accounting 
and financial reporting. Investors should consider the investment objectives, 
risks, charges and expenses of the funds before investing. Small company 
stocks may be subject to a higher degree of market risk because they tend 
to be more volatile and less liquid. Fixed income investments are subject to 
interest rate and credit risks. ETFs, in addition to the risks associated with 
underlying asset classes, are subject to market price and liquidity risk.

The indexes shown are generally representative of the asset classes which 
may be included in the Lifetime Wealth Portfolios program.

Barclays Capital Municipal Bond Index: Considered representative of the tax-
exempt bond market.

Barclays Capital US Aggregate Bond Index: Composed of US securities in 
Treasury, government-related, corporate, and securitized sectors. It includes 
securities that are of investment-grade quality or better, have at least one 
year to maturity, and have an outstanding par value of at least $250 million.

MSCI EAFE: Consists of large international company stocks.

S&P 500 Index: Generally representative of the US stock market.

US Treasury Bill Index: Comprised of public obligations of the US Treasury.

An index is generally used as a proxy for the market performance of the 
specific asset class it represents. Indexes are unmanaged and their returns 
do not include any fees and expenses. An investor cannot invest directly in an 
index. Such indexes will have different levels of volatility than the assets in the 
Model Portfolios.

Morningstar Investment Services is a strategist on the Lifetime Wealth 
Portfolios Platform offered by Eagle Strategies LLC (Eagle). The strategist 
creates and updates a model portfolio utilizing various mutual funds or 
exchange traded funds and delivers the model portfolio to Envestnet Asset 
Management, Inc. (Envestnet) for implementation. An investor should refer 
to his/her Investment Management Agreement as well as the Disclosure 
Brochure for each of the firms noted above for complete information on 
their respective roles and responsibilities. Morningstar Investment Services, 
Envestnet, and Eagle are registered investment advisers with the Securities 
and Exchange Commission and are not affiliated companies.

This material, when used with prospects, must be prceded or accompanied by Lifetime Wealth PortfoliosSM (ES21).


